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Exclusive: Tiger Global leads $6.5M
Monnai deal
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Monnai, a startup providing consumer data insights for fintechs, raised a
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$6.5 million Series A, the company tells Axios exclusively.

Why it matters: Financial institutions are increasingly turning to
alternative data sources to guide their decision-making, particularly in
regions where financial data is hard to come by.

Details: Tiger Global led the round, and was joined by Better Tomorrow
Ventures, which led the company’s seed round, 500 Global and Emphasis
Ventures.

The company has raised a total of $10 million since being founded in
August 2021.

How it works: Through a single API, Monnai gives customers access to
more than 350 different contextual insights from various alternative data
sources.

That includes data like social activity, employment, email, IP, payments,
and e-commerce, according to founder and CEO Pierre Demarche.

The company seeks to be a "single source of truth" for data that can be
used for KYC/AML, trust and fraud risk, credit decisioning and
collections optimization.

State of play: Monnai's business is global in nature, as it hopes to provide
data insights in regions where financial data is particularly hard to come
by.

"Especially in emerging markets, the coverage of [credit] bureaus is very
limited, let's say around 50% of the population," Demarche says.

"That coverage is actually decreasing over time because new
generations — like Gen Z and millennials — are all going online first and
they don't necessarily open bank accounts."
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Between the lines: The company already has customers in seven markets
across Southeast Asia, India, Latin America and the U.S., which is one
reason it decided to take investment from Tiger Global.

"Tiger is one of the largest investors in fintech, and when it comes to
markets like India, Southeast Asia and LatAm they are a very large
investor, [so] we can definitely benefit from that," Demarche says.

Go deeper

Emily Peck, author of Axios Markets
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Better pay for airport workers would make flying less
terrible, advocates say

Illustration of an airplane ground crew member in front of a hundred dollar bill.
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Illustration of an airplane ground crew member in front of a hundred dollar bill.
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At least once a week at the Texas airport where Dorian Johnson works, one
of his coworkers quits. "It's constant," he says.

Why it matters: Poor working conditions and low pay for airport service
workers, like cleaners, wheelchair agents, and baggage and ticket handlers,
are an increasingly urgent problem — it's led to high turnover, especially in
the current tight job market.

Go deeper (2 min. read)

Dave Lawler, author of Axios World

Updated 3 hours ago - World

Democracy's global decline hits "possible turning
point," report finds

Freedom in the World index, 2023
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Data: Freedom House; Note: 1 indicates not free; 36 to 70 partially free; 70 and above free. Map: Madison

Dong/Axios Visuals

Democracy declined around the world for the 17th consecutive year, but
the pace of that decline has slowed and we could be approaching a "turning
point," according to an annual report from Freedom House.

Why it matters: The rise of authoritarianism and the erosion of democracy
have been among the most notable global trends of the past decade. The
"Freedom in the World" report suggests those trends continued in 2022, but
it also finds cause for optimism.

Go deeper (1 min. read)

Mike Allen, author of Axios AM

3 hours ago - Politics & Policy

Exclusive: Trump publishing private letters from
Oprah, other celebrities

The cover of "Letters to Trump"
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The cover of "Letters to Trump"

Cover: Winning Team Publishing

Former President Trump, in a new book, plans to reveal 150 private letters
sent to him — including one from Oprah Winfrey in 2000 in which she
says: "Too bad we're not running for office. What a team!"

The big picture: Trump writes that he still considers Winfrey "amazing" —
but admits it's not mutual: "Sadly, once I announced for President, she
never spoke to me again."

Go deeper (1 min. read)

09/03/2023, 20:39
Page 6 of 7



Axios on HBO

Axios HQ

Privacy and terms

Online tracking choices

Do not sell my personal information

Contact us

Courses

Earn Axios rewards

09/03/2023, 20:39
Page 7 of 7


